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“ US Bond Yield 4% ”

ﬁa'm‘vmmmuﬂﬂi SET Index meuﬂﬂiﬂiumm -8.88 97 (-0.51%) Unii 1,721 0 mauammi
ézjaﬂma 46,826 §1UUIM 1NAIUAIA bond yield US10 ﬂwwwaqmmmsm FED 9% ‘Us‘u%‘uamq
mamusﬂumiﬂwzjmmauﬁ f. WmLLuﬂu@JLﬂi‘UﬁﬂﬂMLL"UQLLﬂN awa‘lwmmmsﬂuﬂam Big cap LU Energ
Petro Conmat ﬂﬂiwmﬂuwmamia muuﬂawumwmmaawﬁ 2,278 81uu M waz Net Short TFEX

5,032 ﬂEUEU'W LLWUE]?I‘V]ﬁIuma’]ﬂWUSUWi 7,471 AUUm

Daily Strategy

LLu'ﬂummwuwu A1ANTTA] SET Index gaudmaaaunuddy 1,710 - 1,715 99 31Ananvany
LLsaﬂmmuIma{]%wanmmL'tJumsmmmszu FED inuammammmmmavLﬂswﬁmamﬁmmuma
ImaLa'wwvamwmi'mmummamimauma‘u 50 Ut 3.7% szjwuu‘lm bond yield US10 U wadugseau
3.23% mﬂivmumamsawu‘l,uawswaLam waznaiulil Fund Flow lmasenainsann EM gsagyiould
310 Foreign 10y Net sell lunaiaviulne 4 Jus17 1.1 niluav. uagluuingou1atdan 32.8
Baht/USD uananfluseviesee vaummmamvmwu IPO 3 sw‘mm“lumauu (OSP, TFFIF @i PR9)
FATIANNTUAUTITRUFMARINY T e ST TanNa s NuMAINSHAANDYALYEHAN SENUNNT
AuInsBns iUl ssnadugusy

NagNSN13asNUIull : Selective Buy
® nqudlan= (HANA, KCE, SVI ) ngue1ms (GFPT, CPF) liusglaviiiuumseusn

® NauumuI (STEC, SEAFCO) fiaue (AMATA) SUNAUINIINATTEENAT Wavuasa EEC oudlR 4
1asen1slug 4.7 uauau.aneen TOR nelulfioun.a.

L IGH defensive stock 1 ngulsane1u1a (BDMS, BCH, CHG) ngulsslniin (BGRIM, CKP, EA)

wuLLuwmquu BTS (9.15 &/t 10.5) SUti nuisseuiEUensy. Agengduunuly BTS 8n 10 R
mmmwammwmmma‘luﬂ 2029 miumwimuaumaﬂiﬂaﬂuwmmmu‘luamﬂm IHL @ 9.6 o/
W 11.8) iﬁmwamaamﬂLLiamsJGuawmaiLLiumLanamwaaLUuT,amas[,umimsnamﬂmamliwaaa
Hush qoq faus 3Q18 Huduly LuaqmﬂiswlaﬂwuaLWaiwuLimmamaEml,ﬂumqmiml,mmau a.n.
NYUAGINITHEALRULNGIA 1 muﬂuu/mau Wu 1.7 §udiu svi @a 5.9 Fo/181 6.3) 1@
Sentiment VINANANILUMTIBEUAN GuzummaﬂiuﬂaumimmmmamlﬂLmeLLm 1018 uayazLiu
nsiulasieiilesdnlu 3018 uay 4018 MnBenwslazIIULTY

Top picks T : ANAN, BBL, CPALL, MTC, ROBINS uay SPALI
KSS report Suil : DTAC @ 44.5 o/l 52 910 53), TU @n 16.6 Ae/th 18)
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Thailand Fund Flow :

Y ' a t3 v oA
Muiltnamuasrdtunainiulng 2,278 druunsdeies
Juiuil 4 waz Net short TFEX gafis 5,032 &ygyrsieiiles
Juiud 2 waindnundegnilunaiaiusdng 7,471 duum
Wuiufusnluseu 2 Twhns

Regional Fund Flow :
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Commodities Trend :

srifuiiu WTI findu 0.01 aeaans Unfl 74.34 aeaans/
U415 d2u51AUNSTURU Brent anas 0.42 neaand wie
0.5% Undl 84.16 nvaais/u1sisa e nnaindena
man9aidn aanthiulanazsdnneih 9nMsTanss
A msdnsIu uaﬂmm’fﬁamu’«j’mamwiwqﬂmzﬁﬂﬁuiu
FUaniiudranas

ftlAs¥195e :

AyilA192119150 BDl anas 18 9A 8gN5¥AU 1,536 anad
oA & o A I ' . v |
dotloailuiui 2 Wuaude sentiment n1sanulusiungs
\Auise PSL TTA

Analysts

Artit Jansawang Registration No. 16475

Market % chg

Indices (pts) Close  A+/-(pts) A +/- (%) WTD
Thailand 1,720.5 -8.88 -0.51 +0.39
Indonesia 5,731.9 -24.68 -0.43 +0.07
Philippines 7,078.2 -15.14 -0.21 +0.15
Taiwan 10,517.1 -201.79 -1.88 -4.59
Korea 2,267.5 -6.97 -0.31 -3.51
Singapore 3,209.8 -21.80 -0.67 -0.25
Malaysia 1,777.2 -12.96 -0.72 -0.76
Japan 23,783.7 -191.90 -0.80 -1.21
Hong Kong 26,572.6 -51.30 -0.19 -0.17
China 2,821.4 closed closed +0.00
Dow Jones 26,447 .1 -180.43 -0.68 +0.68
NASDAQ 7,788.4 -91.06 -1.16 +1.17
S&P 500 2,885.6 -16.04 -0.55 +0.56
FTSE 7,318.5 -99.80 -1.35 +1.36
DAX 12,111.9 -132.24 -1.08 +1.09

Regional Fund Flows (Mil US$

Country Last Trading Day
Thailand -69.40
Indonesia -82.83
Philippines -16.33
Taiwan -257.31
Korea -379.71
Malaysia* +17.60

*as of 4 Oct 2018

Thailand Fund Flows (Mil TB)

WTD
-269.35
-73.77
-32.83
-887.81
-1,032.96
+33.90
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% chg
MTD
-1.66
-4.02
-2.58
-4.59
-3.51
-1.70
-0.76
-1.21
-4.54
+0.00
+0.64
-2.07
-0.42
-1.22
-0.02

MTD
269.35
-73.77
-32.83
887.81
032.96
+33.90

% chg
YTD
-1.77
-9.75
1717
-1.34
-8.38
-5.91
-0.96
+4.67
-11.34
-14.69
+7.72
+14.14
+8.53
-3.50
-5.21

YTD
-6,786.96
-3,760.89
-1,602.75
-6,558.16
-3,121.20
-2,095.40

YTD
(217,648.7)
132,752.8
(3,397.6)
88,293.4

(29,424.0)
34,523.0
(5,099.0)

233,927.7
2,885,324.8
588,022.3

Yield (%
2018E
3.05
2.29

1.80
4.07
3.23
1.86
3.78
2.78
2.16
1.02
1.87
4.44
3.23

AYTD(%)
+28.09
+33.41
+12.45

-8.00
+0.39
+44.97

SET Last Trading Day WTD MTD
Foreign (2,278.4) (8,774.8) (8,774.8)
Institution (700.9) (7,879.3) (7,879.3)
Proprietary Trading 363.4 1,508.1 1,508.1
Retail 2,615.9 15,146.1 15,146.1
TFEX

Foreign (5,032.0) (21,620.0) (21,620.0)
Institution 3,5647.0 18,362.0 18,362.0
Retail 1,485.0 3,258.0 3,258.0
Bond Market

Foreign 7,471.0 8,474.3 8,474.3
Institution 11,160.5 57,389.0 57,389.0
Retail 5,055.7 10,073.3 10,073.3
Market PE PE (x

Indices (pts) Trailing PE 2018E 2019E
Thailand 17.11 16.01 14.53
Indonesia 19.43 14.97 13.09
Philippines 18.17 16.47 14.61
Singapore 11.39 12.99 12.02
Malaysia 18.89 17.12 16.02
Japan 17.22 16.78 14.98
Hong Kong 10.12 10.95 9.87
China 13.26 11.48 10.12
Dow Jones 18.89 16.82 15.39
NASDAQ 47.49 23.08 19.99
S&P 500 20.99 17.82 16.16
FTSE 16.56 13.24 12.25
DAX 14.41 13.25 11.85
(US$/bbl) Last Trading Chg MTD
WTI Nymex 74.34 +0.01 +1.53
ICE Brent 84.16 -0.42 +2.17
BDI (pts) 1,536.00 -18.00 -4.00
Gold (US$/oz.) 1,203.63 +3.71 +7.70
HDPE (weekly) 1,280.00 +10.00 -5.00
PX (weekly) 1,225.00 +40.00 -3.16
MEG (weekly) 900.00 +20.00 -8.16
PTA (weekly) 1,020.00 +10.00 -2.39

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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® lne
(+/-) g@lﬁiﬁﬂi%l»ﬁﬂﬁﬂ']ﬁﬂiﬂ 10Y bond yield Last Change
Thailand 2.86% -0.01%
7' %"Wiiﬁ Indonesia 8.38% -0.08%
()aammﬂamimmaua A. USudasgse mmamiusau 6 ol 53.2 Philippines 7.44% “0.12%
Korea 2.45% +0.00%
WuawAeaaTs 31n 50.0 Wumuﬂaamﬂumauﬂawm )
Singapore 2.60% +0.00%
) mLasumimamuuanmﬂLmﬂmmaun 0. LTy 134,000 ALWAUS TzaD Malaysia 4.11% 0.01%
maqmmmauﬂawmw 270,000 Runds wazsnfidndasiziann i Japan 0.16% -0.00%
185,000 sunus Fafussiusgaluseu 1 7 Hong Kong 2.49% closed
(+) 8M513199ULFBUN. 8. Uiumamivmu 3.7% 270 3.9% luLfounaunti China 3.62% closed
wagsnITindiesgiaalin 3.8% us 3.23% +0.05%
Germany 0.57% +0.04%
France 0.91% +0.03%
® glsl: e . Lo UK 1.72% +0.05%
(+) vya5uY - ﬂ;uuilwmgimgm (PP LA®UA.A. LANVY 0.3%mom Whay Greece 4.51% +0.02%
3. 1%yoy FININABUNBUNUIN 0.2%mom way 2.9%yoy ltaly 3.42% +0.10%
() H5 e - &Jammﬂmamsmmaua A. USudasgdseeu 5.6 ‘wumusﬂs 970 Portugal 1.94% +0.03%
34 wumua‘lﬂumauﬂawm LLa”LUUS”ﬂUGﬂﬁGﬂ,US@U 2 \fiau Spain 1.58% +0.01%
® @@ / TeTdle FX again US Dollar Last Change
() I - NuATRIRUATNUTEmAFRUN £, UFudnasgsyeu 3.087 fud1Y Thailand 32.83 +0.08
Indonesia 15,183.00 +4.00
ABAATS 911 3.11 aud1UneaaNS IURBUN DU LLauLUuiumumam‘luiau Philippines 5426 -0.08
14 iy Korea 1,130.50 +0.68
(+) 3u —vﬂisn1mJ%f‘Uamﬁma'auﬂwsﬁuﬁwsawmsmmswwzﬁ%é (RRR) a3 1% Singapore 1.38 +0.00
Tnefinasas 15 .a. 2018 Malaysia 4.15 +0.00
Japan 113.72 -0.19
Hong Kong 7.84 +0.00
China 6.87 closed
EURO 1.15 +0.00
UK 0.76 -0.01
Source: Bloomberg, Krungsri Securities
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17 18E 19E 17 Current 18E 17 18E 19E 17 Current 18E 19E
Thailand 390 440 380 150 150 160 067 120 1.45 35.90 32.83 32.95 32.15
Indonesia 507 520 530 6.50 650 6.05 3.81 350 3.80 13,471 15,183 14,907
Philippines 6.70 650 650  4.00 450 415 286 4.90 4.00 49.73 54.26 54.00 53.80
Korea 310 280 270 1.25 150 165 1.90 160 1.90 1207.81 1130.50 1120.00  1090.00
Singapore 360 320 270 097 164 183 059 070 1.45 1.45 1.38 1.37 1.34
Malaysia 590 5.05 5.00 3.00 325 325 388 130 2.00 4.49 415 413 4.02
Japan 1.78  1.10 110 0.10 010 -0.1 048 1.00 1.10 116.54 113.72 112.00  106.00
Hong Kong 380 360 270 1.00 2.50 - 148 230 230 7.76 7.84 7.85 7.81
China 6.90 6.60 630 4.35 435 435 155 210 2.30 6.96 6.87 6.85 6.70
us 220 290 250 0.75 225 250 212 250 2.30
Germany 220  1.90 1.80 = 0.00 0.00 0.00 171 1.80 1.80 1.05 1.15 1.16 1.23
France 220 1.70 170 0.00 0.00 0.00 1.17 210 1.70 1.05 1.15 1.16 1.23
UK 170 1.30 150  0.25 0.75 075 268 242 210 0.82 0.76 1.30 1.39

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

October 8, 2018

October October
Date 5 4 3 2 1 Date 5 4 3 2 1
1 BBL 134.61 150.04 7.65  (138.21) (54.62) PTT (197.29)  (215.47) 55.81  (421.46) 451.37
2 TOP 128.84 (33.82) 21.86  (148.81) 12.01 KBANK (135.24) (45.46) 11.89 86.63 122.06
3 KCE 119.70 (14.94) 17.42 15.36 71.33 SCC (111.35) 7.02 184.46 39.93 71.03
4 CPF 109.07 (78.54) (5.18)  (130.47)  (127.18) BEAUTY (109.14) (52.73)  (78.81) (43.10) 4.16
5 KITC 81.21 70.34 44.61 (75.64) 9.72 CPN (104.47) (20.56) (76.42)  (106.15) (44.36)
6 MTC 71.81 134.73 231.30 5.80 (79.25) PTTEP (93.10)  (307.02) (113.71)  (691.74) 63.72
7 GULF 4418 141.30 40.44 115.37 13.64 AOT (92.17) (60.99) (114.24)  (396.98) 105.06
8 QH 40.05 (33.75) 15.19 (26.57) 2.73 VGI (79.27) (14.12) (11.61) (3.99) (1.29)
9 TMB 32.36 (7.40) (57.64) (26.22) 30.42 SCB (77.83) 130.11 (2.27) (84.21) 18.73
10 TISCO 31.73 48.83 10.34 (35.09) (21.11) MINT (69.86) 131.36 55.89 (65.30) 129.95
11 AEONTS 27.79 5.89 10.60 25.31 5.05 CPALL (63.27) 23.50 120.42  (233.10) (96.90)
12 TU 27.14 49.26 32.56 (14.27) 5.70 INTUCH (61.39) 86.87 28.88 129.63 (2.00)
13 CHG 25.89 21.90 (37.66) 34.95 27.48 GLOW (58.88) 11.11 (28.12) 143.71 9.14
14 ESSO 25.38 (23.05) (19.09) (1.95) 14.16 BH (58.37) 65.03 (3.97) (176.04) (9.88)
15 CKP 20.50 36.59 (27.45) 13.95 87.69 BDMS (55.68) (37.23) (2.37)  (100.28) (49.78)
16 TOA 16.97 5.36 (4.13) (1.04) (4.02) IRPC (53.64) (62.78)  (29.14) (9.89) (21.57)
17 KKP 16.55 61.71 25.06 2.82 36.87 IVL (51.32)  (363.67) 151.65  (326.80) 46.47
18 STA 16.44 12.87 34.76 21.18 14.65 PTG (46.94) (59.13) 23.43 (11.64) (13.23)
19 ROBINS 15.42 25.33 3.70 (54.32) (1.68) AP (45.26) 4.11 0.82 9.69 0.80
20 BGRIM 14.37 (9.65) 115.13 (35.36) (7.29) ANAN (44.97) (4.62) (2.05) (5.14) (1.83)
Source: Thai NVDR, Krungsri Securiies Research Source: Thai NVDR, Krungsri Securities Research
As of October 5, 2018 As of October 5, 2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)
NVDR Paid-up % of
Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up
1 PTTEP 383.40 476.49 859.89 (93.10) TISCO-P 0.01 0.01 74.04
2 BBL 432.00 297.39 729.39 134.61 BKD-W2 148.79 358.73 41.48
3 KBANK 290.33 425.57 715.90 (135.24) BBL 630.76 1,908.84 33.04
4 EA 329.89 340.20 670.10 (10.31) KBANK 635.42 2,393.26 26.55
5 PTT 234.74 432.03 666.77 (197.29) TCAP 207.95 1,165.12 17.85
6 IVL 280.80 332.12 612.93 (51.32) SAT 75.27 425.19 17.70
7 CPALL 233.41 296.68 530.09 (63.27) RATCH 248.67 1,450.00 17.15
8 ADVANC 199.90 239.45 439.36 (39.55) LH 1881.23 11,949.71 15.74
9 AOT 169.94 262.11 432.05 (92.17) MCS 78.62 500.00 15.72
10 BANPU 184.67 208.14 392.81 (23.47) TISCO 125.71 800.65 15.70
11 PTTGC 164.42 206.54 370.96 (42.12) TOP 317.76 2,040.03 15.58
12 SCC 122.20 233.55 355.75 (111.35) GL 232.33 1,625.54 15.23
13 CPF 222.00 112.94 334.94 109.07 AH 48.01 322.58 14.88
14 BEAUTY 109.10 218.24 327.33 (109.14) THIP 11.31 80.00 14.14
15 TOP 220.63 91.79 312.41 128.84 KKP 119.32 846.75 14.09
16 SCB 104.89 182.72 287.61 (77.83) PTTGC 568.80 4,508.85 12.62
17 MINT 107.80 177.66 285.45 (69.86) GBX 131.47 1,089.08 12.07
18 KTC 182.08 100.87 282.94 81.21 TMB 5114.73 43,851.89 11.66
19 WHA 126.77 134.56 261.34 (7.79) INTUCH 354.74 3,206.42 11.06
20 AMATA 116.36 121.11 237.46 (4.75) AP 341.96 3,145.90 10.87

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securities Research
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BANPU

+

BANPU Mainufarigausuainlselwinamuiiunumn

BANPU Aniedasqeiionu ndseilsdlviimdanuaussusnlaemssoinmansuazdanann
eamiule Sendalufalsslninamituiuiuang Tad (MW) wesfsnusaufiuinss mmﬁ”’a
Unewdeuns 85 noaans aqmwﬂ‘wmum fumv'w'Usmmmaﬂsqﬂwawvmmwmqﬂujﬂ o
poaasudsdwansnousen wsamml,ﬂﬂmsmimaq SMART CITY W30 Hauun AUUTENER
TAUS MW N NUATU ATV

CHG

CHG gorwitRudunany Q4 wiallasw.lvs 2 uvis

CHG dednwasu Q4/2561 viilale ndadleddugauuinduasAussesnamnuning du
Snsilduiiosutugaiiu 70-800% Snitasadaliuinig Tamenuaginin 304 uay
Tsaweuasauns asdans wla 1 diallesana shilaselésudineg 15-200% wieurjusy
250 §NUUM SNUNTINTTNWN HALSINeTUIRIY 2 unis-viuvu

SPALI

SPALI sanu1enzgi qenauulsu 8 1asenis

SPALI Bufusasane 3 lassnislysiananiiuan dusonmeviedngaidhil 3.3 uiudw
U welasung 4/2561 w3eulnlasan1suuasu 6-8 1ASINTS ya 4-5 Wuduum
wedaquuil Backlog 4.2 &1uum neasuitasilivievssdi 1.1 uilugiuum
Whmneseléle 2.6 iludum viingd sun.eeninasinududeiiogeds dema
nsznulsiiiu 10% wesndodwmadeandiitesmstestiiivatoidase-iuu

ASAP

ASAP sniUaueunsulyd

‘asap Auto Park' 21911 30 9an1elu 5 U ASAP snasnegiuasing Waveusulyd
"asap Auto Park" ngldlusun asap Select 333 4 luina Ynsuvidleslvig) ykuamu
sauins 9.25 wauum 1t 30 99 gty 5 Yy

HMPRO

HMPRO ¥nagnsaudn fu'lwsiauusud’ swdaduseldines

Taulus" Inagnswanndudn Private Brand 9 3 9aseinudlen Wiaes uaeilaidu luseiu
AUANG 1180 aeulavigynnga Segment Wodnduseliiiandu 25% lusunan-
Y1IY

VGI

VGl Anfud1nf BTS nnu.deduuniuiod

4 a £ a L & am,d A & o a v o A =
gnansusmsiui-AT Suseutauiusinssalny VGl Suvudutnfnnuniouaus
AsuAo1gduUnIUlA BTS 8n 10 U wandunildu 1.1 wauduum Wn1siedmalnii
lovladnsusmsdanisiuinlavansazidandudiy 10 U mnfuvuneigy 2572 @
BTS lauszloyinisdauainiieniu 68.16% aruguinisiiiea auriniineusu
JaiausnnuvselivegRoulunou "A3" auateeuilladeasuiusiingsindesala
ANuSIgadion 3 auwmdu-ivu

BPP

BPP awululzauiu A1ACOD U4 ﬁuuaﬁwﬁmﬁm 30 @9

iy s awuludesunu amEu COD s 29 64 Tusna Ussiliulasans
uavm‘lwuammmmu a4 0.30 UIn/9u 899n3zezaIn1saiiunis 20 U vazsien
mwquwu%mﬂmﬂm downside FulassmsTsdlatin CHP udu maridlsdouadly
A3l 61 1nn13YadeNThImuuAY -HiAn13318 U360 Bem
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EPS P/E (x) P/B (x) Yield (%)
Country INDEX
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 928 1083 1193 219 166 189 159 144 17 19 21 20 18 36 30 34 31 33
JAPAN NKY 897.1 7829 11736 14213 15895 20.2 244 194 167 150 1.7 17 19 18 16 17 17 17 19 20
HONG KONG HSI 2049.1 1839.5 21828 24224 26907 102 120 137 11.0 99 12 11 14 12 11 40 36 36 38 41
CHINA SHCOMP 1969 1798 196.0 2461 2790 173 173 169 115 101 21 15 16 13 12 17 19 19 28 31
TAIWAN TWSE 603.1 611.3 6842 7763 8124 132 164 156 135 129 15 1.7 19 17 17 41 39 41 43 46
KOREA KOSPI 138.7 1240 192.0 2483 2648 147 242 127 91 86 09 10 11 10 09 13 17 15 21 23
INDIA SENSEX 1354.8 1339.0 1466.8 1873.2 22568 190 20.1 246 184 152 28 26 30 27 23 14 17 16 16 18
SINGAPORE FSSTI 217.4 2368 3074 2465 2664 134 122 111 130 120 12 11 12 11 11 42 38 41 41 42
MALAYSIA FBMKLCI 94.2 97.3 1077 1040 1111 184 169 167 171 160 18 16 17 18 17 30 32 31 32 34
INDONESIA Jcl 157.6 2022 2582 3843 4393 269 262 246 149 130 24 24 28 23 20 22 19 22 23 26
PHILIPPINE PCOMP 3358 3497 3725 4299 4851 200 196 230 165 146 25 22 25 19 17 20 19 20 18 19
AUSTRALIA AS51 231.9 2267 3380 397.3 4158 189 250 179 154 147 19 19 20 19 18 49 43 48 45 47
N=WPA=NWNNDI NZSES0FG 3333 397.3 4435 4283 4700 197 173 189 215 196 19 18 20 20 20 46 45 44 39 42
PAKISTAN KSE100 3583.7 3859.2 45035 47759 5803.2 9.7 124 90 82 68 16 20 14 13 12 61 49 62 64 7.4
AVERAGE 17.4 186 174 145 131 18 18 19 17 16 32 30 32 33 35
Average (Thailand, Malaysia, Philippines, Indonesia) 21.8 198 208 161 145 21 20 23 20 18 27 25 27 26 28
Source: Bloomberg, Krungsri Securities
EPS P/E (x) P/B (x) Yield (%)
INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
DAX 4872 6274 6730 9246 10343 207 183 192 131 11.7 17 17 18 16 15 28 29 62 33 35
UKX 180.7 1302 3305 559.7 6042 249 548 233 131 121 1.8 18 20 17 17 42 41 72 45 47
CAC 263.3 2022 2882 3752 4108 21.7 241 184 143 130 14 14 16 16 15 32 35 82 33 36
SPX 1088 106.6 1189 1629 1796 188 21.0 225 177 161 28 28 32 33 31 21 21 92 19 20
INDU 1090.9 1054.8 1197.7 1583.1 17306 158 187 206 167 153 30 33 38 40 37 25 24 102 22 23
CCMP 170.1 167.0 169.6 341.3 3943 30.8 322 407 228 198 38 35 42 46 41 13 12 112 10 11
AVERAGE 221 282 241 163 147 24 24 28 28 26 27 27 87 27 29
Source: Bloomberg, Krungsri Securities
] o & v = o a o A b
wW3euieu P/E AuUsswmAtiiauty Wisuiisudns Rulunanuusenainautny
220 % Yield 18 @0 Yield19
WP/E'18(x) HWP/E9 (x) 40
200
180 171 392 3.4
159 160 156 163
16.0 as 146
140 135 26
2.3
120
1.9
100 1.8
8.0
6.0
40
20
0.0 - r T
Thailand Malaysia Indonesia Philippines Thailand Malaysia Indonesia Philippines

Source: Bloomberg,

Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Bloomberg, Krungsri Securities
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nannng JulFudy Judugn Turnover List Usgdneuans
DNA 1.0 61 19 a.A. 61 Fuil 28 n.e. 2561
CHAYO 24 n.g. 61 2 .. 61 Fuii 21 n.g. 2561

anning FuiFudu Juduga Turnover List Usgdnduanu

v
nannsne AIUAUY TURUER Turnover List Yszanduan

WANNIWe AWTUAY Iudugn Turnover List Uszanduan
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7 Net settlement nugaIN31 Funsinnausimageiusiaafenannindimeiuluiumetu

H10: SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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wé’nw%’wéﬁgnﬁmﬂ%awmﬂ C (Caution) RANNINW ‘ﬁgnﬁutﬂéammﬂ C (Caution)

wannswg Suituatesvaneg waANNINg Suiguasesvane
EFORL 17 &.A. 61 PACE 17 d.a. 61
EFORL-W3 17 d.A. 61 PACE-W1 17 &.A. 61
EFORL-W4 17 &.A. 61 PACE-W2 17 €.A. 61
APEX 16 €.A. 61 AQ 16 @.A. 61
AQ-W4 16 d.A. 61 AS 16 d.ma. 61
AS-W1 16 €.A. 61 DIGI 16 @.A. 61
DIGI-W1 16 &.A. 61 DIGI-W2 16 &.0. 61
EIC 16 &.A. 61 EIC-W2 16 &.a. 61
EIC-W3 16 &.A. 61 EIC-W4 16 d.A. 61
EMC 16 &.0. 61 FC 16 &.a. 61
FC-W1 16 &.A. 61 FC-W2 16 @.a. 61
GJS 16 &.A. 61 GJS-W3 16 d.a. 61
HYDRO 16 &.A. 61 MPG 16 d.a. 61
SPORT 16 &.A. 61 SPORT-W5 16 d.a. 61
T 16 &.A. 61 TFI 16 d.a. 61
TSF 16 €.A. 61 TSF-W4 16 @.A. 61
TSF-W5 16 &.A. 61 UMS 16 d.n. 61
NBC 15 &.A. 61 NEWS 15 d.a. 61
NEWS-W4 15 &.A. 61 NEWS-W5 15 d.n. 61
NEWS-W6 15 &.A. 61 PE 15 &.a. 61
TS 15 &.A. 61 NEP 14 d.. 61
NEP-W3 14 &.9. 61 NOK 14 d.0. 61
NOK-W1 14 &.0. 61 MPIC 10 .. 61

v oy oed & = D ) CV
wannIndigniuniosny C azfostiamieUnyd Cash Balance

147 SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Name of The methods of Name of Types of Transaction Amount Avg. Value
Company  pcquisiti t Securities (shares) Price (Baht)
Disposition (Baht)

coL "y wie 233 gule Huaniiy 01/10/2561 309,700 28.50 8,826,450
coL 8 win 137 guls sy 25/09/2561 190,500 29.00 5,524,500
coL "y wie 253 gule Huaniiy 25/09/2561 59,500 29.25 1,740,375
DCON o win 7uz ladu sy 04/11/2561 60,700 0.56 33,992
GPI % wg frzwed Bondniun Huaniiy 02/10/2561 96,000 269 258,240
T sulau wy USgn nndasusses Auansin 03/10/2561 1,035,000 0.00 -

JKN o wg IS a"niw:m?mﬁr ludeyuansinsi :‘]’;avfu 02/10/2561 885,700 2.14 1,895,398
JKN o Wy Snswesd Snanemiud luddyuaasanifiesiou 03/10/2561 558,200 2,60 1,451,320
PDJ o Wi Uil qoulaziady sy 04/10/2561 20,000 2.56 51,200
smIT ) Wy T lETamuns Huaniiy 03/10/2561 19,300 5.85 112,905
susco 0 wig aas fuzlsnd Huaniiy 04/10/2561 50,000 324 162,000
svi 2y w1g 1350 Juian uiiw"ryuamﬁwﬁﬂ:%avfu 02/10/2561 56,900 2.90 165,010
TASCO 3a Wy 1303 Lot luuaasdnslunausslomifiannmannsndshadelng (NVDR) 04/10/2561 5,000 155 77,500
TFMAMA o win i weiiiang Husay 02/10/2561 400 160.00 64,000
TFMAMA o win Wi wetilsaang Wuanaiy 04/10/2561 2,400 160 384,000
TFMAMA o win A weziilsaang Auansin 28/09/2561 1,500 162.00 243,000
TFMAMA o win fia weifinaing Huaay 28/09/2561 1,300 160 208,000
THG ) Wiguwng Yy wEu Huaniiy 02/10/2561 50,000 32.00 1,600,000
THG o wisuwng Y wndu Husay 04/10/2561 50,000 325 1,625,000
THG ) Wiguwng Yy wEn Huaniiy 04/10/2561 20,000 3225 645,000
WHA "y wig ansnqual lruaiin Huaniiy 02/10/2561 500,000 455 2,275,000
WHA 2y Wy Snsnqual lroaiin 1uﬁ1ﬂ"zyuamﬁwﬁﬂ:%aﬁu 02/10/2561 100,000 9.25 925,000

Source: SEC (Form 59-2)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED



World Calendar

8 fanmu 2561

Date Time

United States

10/05/2018 19:30
10/05/2018 19:30
10/05/2018 19:30
10/06/2018 02:00
10/10/2018 18:00
10/10/2018 19:30
10/10/2018 19:30
10/10/2018 19:30
10/10/2018 21:00
10/10/2018 21:00
10/11/2018 19:30
10/11/2018 19:30
10/11/2018 19:30
10/11/2018 19:30
10/11/2018 19:30
10/12/2018 19:30
10/12/2018 19:30
10/12/2018 19:30
10/12/2018 19:30
10/15/2018 19:30
10/15/2018 19:30
10/15/2018 21:00

China
10/07/2018
10/08/2018 08:45
10/08/2018 08:45
10/08/2018 10/18
10/12/2018
10/12/2018
10/12/2018
10/12/2018
10/12/2018
10/12/2018

Thailand

10/19/2018 10/24
10/19/2018 10/24
10/19/2018 10/24
10/19/2018 10/24
10/30/2018 10/31
10/30/2018 10/31

Event

Trade Balance

Change in Nonfarm Payrolls
Unemployment Rate
Consumer Credit

MBA Mortgage Applications
PPI Final Demand MoM

PPI Final Demand YoY

PPI Ex Food and Energy YoY
Wholesale Inventories MoM
Wholesale Trade Sales MoM
CPI MoM

CPI YoY

CPI Index NSA

CPI Core Index SA

Initial Jobless Claims

Import Price Index MoM
Import Price Index YoY
Export Price Index MoM
Export Price Index YoY
Retail Sales Advance MoM
Retail Sales Ex Auto MoM
Business Inventories

Foreign Reserves

Caixin China PMI Composite

Caixin China PMI Services

Foreign Direct Investment YoY CNY
Trade Balance

Imports YoY

Trade Balance CNY

Exports YoY CNY

Imports YoY CNY

Exports YoY

Car Sales

Customs Exports YoY

Customs Imports YoY

Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

Period

Aug
Sep
Sep
Aug
5-Oct
Sep
Sep
Sep
Aug F
Aug
Sep
Sep
Sep
Sep
6-Oct
Sep
Sep
Sep
Sep
Sep
Sep
Aug

Sep
Sep
Sep
Sep
Sep
Sep
Sep
Sep
Sep
Sep

Sep
Sep
Sep
Sep
Sep
Sep

Survey

-$53.5b
185k
3.80%
$15.000b
0.20%
2.70%
2.60%

$3110.00b

51.4

Actual

-$53.2b
134k
3.70%
$20.08b

AR

krungsri

Securities

A member of (&) MUFG
a global financial group

Prior

-$50.1b
201k
3.90%
$16.640b
0.00%
-0.10%
2.80%
2.30%
0.80%
0.00%
0.20%
2.70%
252.146
258.141
-0.60%
3.70%
-0.10%
3.60%
0.10%
0.30%
0.60%

3109.72b
52

51.5
1.90%
20.00%
179.75b
7.90%
18.80%
9.80%

86814
6.68%
22.80%
-$588m
0.70%
65.87

Disclaimer: tanans/saouatuidavindunuiugrudayaiilamasasisisazy deiarsanuaindanmindada atnelsAan vua.vdnnindnseasagsanianasusasainu

gAGasLARzANNRNYTaluadayadIna1le unanudinaniluissunidanasdavindatdidudayallsznaunisdadulalunisasnu usEvnauasIudnalunisildaunilag
anuiunsailszananiseaneg Misnglutanans/smauaiiuil Tealudasudaslinaualsnin deiiuiinasnullsaldnaifaativsaunaulunisiiansannisadnu

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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October 2018
Sunda Monda Tuesda Wednesda Thursda Frida:
1 2 3 4 5 [3
XD XM XR XE XD
LANNA (0.45 Baht) GCAP (06/11/2018 14:30) SPORT (1 : 3@ 0.20 Baht) TMILL-W1 (1:1 @ 2.00 Baht) MODERN (0.10 Baht)
D (04/11/2018 09:00)
XW XM
SPORT(3:1) TVD (23/11/2018 14;00)
NEWS (22/11/2018 14:00)
XM
SAWAD (16/11/2018 09:00)
MONTRI (26/10/2018 09:30)
XD
SWC (2.0 Baht)
7 8 9 10 11 12 13
XE XE XD XM
AQ-W4 (1:1 @0.05 Baht) BTS-W3 (1:1 @12.00 Baht) TFMAMA (1.91 Baht) 2ZMICO (12/12/2018 10:00)
PTT (0.04 Baht) CITY (30/11/2018 15:00)
XM BAT-3K (01/11/2018 15:00)
AYUD (13/11/2018 14:00) XM
TSF (09/11/2018 10:00)
XD
TCAP-P (1.00 Baht)
TCAP (1.00 Baht)
14 15 16 17 18 19 20
XR XD XW
ORI (2: 1 Share) PRG (0.30 Baht) SANKO (3:1)
ORI (0.04 Baht) LHSC (0.126 Baht)
QHPF (0.149 Baht) XR
SANKO (3:1)
XW
EMC (2:1) XD
AEONTS (2.35 Baht)
XM
NFC (21/11/2018 09:30)
21 22 23 24 25 26 27
X
SCN (26/11/2018 09:30)
28 29 30 31
XR

FNS (2.5:1 @ 5.00 Baht)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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November 2018
Sunda: Monda Tuesda Wednesda Thursda Frida: Saturda
1 2 3
4 5 6 7 8 9 10
XD Xw Xw
MC (0.40 Baht) EPCO (1:1) TWZ (1:1)
XR XR
EPCO (8:1 @ 3.30 Baht) TWZ (3:2 @ 0.12 Baht)
1 12 13 14 15 16 17
XR XE
GCAP (2:1 @2.0 baht) PPS-W1 (1:1.2 @ 0.333 Baht)
18 19 20 21 22 23 24
TNH (0.60 Baht)
XE
PLE-W3 (1:1 @2.20 Baht)
25 26 27 28 29 30
Xw
NFC (10:1)
Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2017 Companies with CG Rating

L
ADVANC AKP ANAN AOT
CNT CPF CPN CSL
GOLD GPSC GRAMMY GUNKUL
KKP KTB KTC LHFG
PHOL PLANB PPS PRG
RATCH ROBINS SAMART SAMTEL
SPALI SPRC  SSSC  STEC
TOP TRC TRUE TSC
2s AAV ACAP AGE
ASIA ASIMAR ASK ASP
BLA BOL BROOK BRR
CIMBT CKP CM CNS
ECL EE EPG ERW
HARN HYDRO ILINK INET
KTIS L&E LALIN LANNA
MALEE MBKET MC MEGA
NWR OCC OGC OISH
PLAT PM PPP PREB
SAMCO SAWAD  SCG sc
SMT SNP SORKON SPC
SWC SYMC SYNEX TAE
THRE TICON TIPCO TIW
TPAC TPCORP TRT TRU
U UAC umli uP
H AL
7UP AEC AEONTS AF
AS ASEFA ASIAN ASN
BPP BR BROCK BTNC
CTW CWT DCON DIGI
GIFT GJS GLAND GSTEL
JCK JMART IMT JUBILE
MATI M-CHAI  MDX META
NEP NETBAY NPK NPP
PRECHA PRIN PSTC QLT
SGP SKR SKY SLP
SUPER SVOA T TACC
TPBI TPCH TPIPL TPOLY
VPO WIIK WIN
Disclaimer

AP
DELTA
HANA
LPN
PSH
SAT
SV
TTCL

AH
AUCT
BTW
COL
FN
IRC
LH
MFC
ORI
PRINC
SCN
SPI
TAKUNI
TK
TSE
UPF

AJ
ATP30
CBG
DNA
GTB
KASET
METCO
NUSA
RC
SMIT
Tcce
TPP

BAFS
DEMCO
HMPRO

MBK
PSL
SC
SYNTEC
TU

AHC
AYUD
CEN
com7
FNS
IT
LHK
MFEC
PAP
PT
SEAFCO
SPPT
TASCO
TKN
TSR
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Anti-corruption Progress Indicator 2018
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